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$�QXPEHU�RI�FRPSHWLWLRQV�DUH�UXQ�WKURXJKRXW�WKH�FOXE�\HDU��7KH�IROORZLQJ�LV�D�GHVFULSWLRQ�RI�WKRVH�
FRPSHWLWLRQV�DQG�WKH�UXOHV�WKDW�DSSO\�WR�WKHP���5XOHV�WKDW�DUH�VSHFLILF�WR�D�SDUWLFXODU� FRPSHWLWLRQ
DUH�VWDWHG�XQGHU�WKH�KHDGLQJ�IRU� WKDW�FRPSHWLWLRQ�� �7KHVH DSSO\� LQ�FRQMXQFWLRQ�ZLWK� WKH� ³*HQHUDO�
5XOHV IRU�(QWULHV´�VWDWHG�VHSDUDWHO\�DW�����EHORZ�� 1RQ�FRPSOLDQFH�ZLWK�DQ\�RI� WKHVH� UXOHV�PD\�
UHVXOW� LQ�GLVTXDOLILFDWLRQ�IURP�D�FRPSHWLWLRQ� ,W� LV�LPSOLFLW�WKURXJKRXW�WKHVH�UXOHV�WKDW�DQ\�LPDJH�V��
VXEPLWWHG� IRU� DQ\� 336� FRPSHWLWLRQ� FDQ� VXEVHTXHQWO\� EH� XVHG� IRU� D� 336� FOXE� HQWU\� WR� RWKHU�
FRPSHWLWLRQV�VXFK�DV�WKRVH�UXQ�E\�/	&38��XQOHVV�WKH�DXWKRU�VSHFLILFDOO\�ZLWKGUDZV�WKH�LPDJH�

$W�WKH�GLVFUHWLRQ�RI�WKH�&RPPLWWHH�DQG�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��WKHVH�UXOHV�PD\�EH�DPHQGHG�
WR�DLG�VPRRWK�UXQQLQJ�RI�FRPSHWLWLRQV���$Q\�FKDQJHV�VR�PDGH�VKDOO�EH�VXEMHFW�WR�FRQILUPDWLRQ�DW�
WKH�QH[W�$*0�

�� &RPSHWLWLRQV�

��� 7+( 23(1,1*�1,*+7�&203(7,7,21�

7KHUH�DUH�WZR�FDWHJRULHV�IRU�WKLV�FRPSHWLWLRQ DQG�ERWK�PHPEHUV�DQG�QRQ�PHPEHUV�PD\�HQWHU�
ERWK�FDWHJRULHV��7KH�WZR�FDWHJRULHV�DUH�

%HVW�3ULQW�
%HVW�3URMHFWHG�'LJLWDO�,PDJH

,PDJHV� DUH VXEPLWWHG� RQ� WKH� QLJKW� ZLWK� HDFK PHPEHU� DQG� QRQ�PHPEHU� EHLQJ� DOORZHG RQH�
HQWU\�LQ�HDFK�FDWHJRU\��:LQQHUV�LQ�HDFK�FDWHJRU\�DUH�ILQDOO\�GHWHUPLQHG�E\�D�EDOORW�RI�PHPEHUV�
SUHVHQW�

��� 0217+/<�&203(7,7,216�

$� FRPSHWLWLRQ� LV� KHOG� LQ� HDFK� RI� WKH�PRQWKV� FRPSULVLQJ� D� &OXE� \HDU� $Q� H[WHUQDO� -XGJH� LV�
LQYLWHG�WR�MXGJH�WKHVH�FRPSHWLWLRQV�E\�VFRULQJ�LPDJHV RXW�RI�D�SRVVLEOH����PDUNV���$OO� LPDJHV�
DUH�DOORFDWHG�D�PDUN�

7KH� FRPSHWLWLRQ� LV�GLYLGHG� LQWR� D�QXPEHU�RI� FDWHJRULHV�� �([FHSW�DV� GHVFULEHG� LQ� WKH�0RQWKO\�
&RPSHWLWLRQ�6SHFLILF�5XOHV�EHORZ��D�PHPEHU�PD\�RQO\�HQWHU�RQH�SULQW LQ�HDFK�SULQW� FDWHJRU\�
HDFK� PRQWK DQG� RQO\� RQH� 3',� LPDJH LQ� DQ\� RI� WKHLU FKRLFH� RI� WZR 3',� FDWHJRULHV�� � 7KHVH�
FDWHJRULHV�DUH�

����� 7KH�³)R[�7DOERW´ FDWHJRU\�LV�IRU�0RQRFKURPH�SULQWV�RI�DQ\�VXEMHFW��SURGXFHG�XVLQJ�
KRPH� SURFHVVHG� GDUNURRP� WHFKQLTXHV RQO\�� &RPPHUFLDOO\� SULQWHG� RU� PRXQWHG�
LPDJHV�DUH�QRW DOORZHG�

����� 2SHQ� 0RQRFKURPH� 3ULQWV FDWHJRU\� LV� IRU� PRQRFKURPH� SULQWV� RI� DQ\� VXEMHFW
SURGXFHG�E\�DQ\�WHFKQLTXH� &RPPHUFLDOO\ SURGXFHG�SULQWV DUH DOORZHG�
1R�RWKHU� FRORXUV�PD\�EH� LQFOXGHG� LQ� WKH�SULQW� +RZHYHU�� WKH�RYHUDOO� WRQLQJ�RI� WKH�
ZKROH� LPDJH�± IRU�H[DPSOH�VHSLD�WRQLQJ�� LV�DOORZHG� 3ULQWV�WKDW� LQFRUSRUDWH�RQH�RU�
PRUH�RWKHU�FRORXUV��VR�FDOOHG�FRORXU�SRSSLQJ��PXVW�EH�HQWHUHG� LQ� WKH 2SHQ�&RORXU�
3ULQW�FDWHJRU\�

(IIHFWLYH
���������
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������ 2SHQ� &RORXU� 3ULQWV FDWHJRU\� LV� IRU� FRORXU� SULQWV� RI� DQ\� VXEMHFW SURGXFHG� E\� DQ\�
WHFKQLTXH��&RPPHUFLDOO\�SURGXFHG�SULQWV�DUH DOORZHG�

����� )ORUD� 	� )DXQD FDWHJRU\� LV� VSHFLILFDOO\� IRU� SURMHFWHG� 1DWXUH� LPDJHV�� 6XFK� LPDJHV�
VKRXOG�FRQIRUP�WR�WKH�UXOHV�LQFOXGHG�DV�$SSHQGL[���RI�WKLV�GRFXPHQW�� 7KH�LQWHQWLRQ�
LV�WKDW�,PDJHV�FRPSO\LQJ�ZLWK WKHVH 336 UXOHV�ZLOO�EH�PRUH�WKDQ�FRPSOLDQW�ZLWK�WKH�
3$*%�DQG�RWKHU�,QWHUQDWLRQDO�ERGLHV¶ UXOHV�

����� 2SHQ� 3URMHFWHG� ,PDJHV FDWHJRU\ LV� IRU� GLJLWDO� LPDJHV RI� DQ\� VXEMHFW LQ� HLWKHU�
PRQRFKURPH�RU�FRORXU���$Q\�PDQLSXODWLRQ�RI�GLJLWDO�LPDJHV�PXVW�EH�WKH�ZRUN�RI�WKH�
DXWKRU�VXEPLWWLQJ�WKH�HQWU\�

,Q�RUGHU�WR�SURYLGH�IDLUHU�FRPSHWLWLRQ�IRU�OHVV�H[SHULHQFHG�PHPEHUV��WKLV�FDWHJRU\�LV�
VSOLW� LQWR� WZR� VHFWLRQV� ± D� 1RYLFH VHFWLRQ� DQG� DQ� $GYDQFHG VHFWLRQ�� � $Q\� FOXE�
PHPEHU�PD\�FKRRVH�WR�FRPSHWH�LQ�WKH�1RYLFH VHFWLRQ�VXEMHFW�WR�WKH�IROORZLQJ�

������� 1R� SUHYLRXV� HQWU\� LQWR� WKH� $GYDQFHG VHFWLRQ� KDV� EHHQ� PDGH� E\� WKDW�
LQGLYLGXDO�

������� $�PHPEHU�FRPSHWLQJ�LQ�WKH�1RYLFH VHFWLRQ�ZLOO�EH�DXWRPDWLFDOO\�SURPRWHG�
WR�WKH�$GYDQFHG &DWHJRU\�XSRQ�EHLQJ�WRS�RI�WKH DQQXDO 1RYLFH��7KHPH�RU�
)ORUD�DQG�)DXQD��&DWHJRULHV

������� $�PHPEHU�FRPSHWLQJ�LQ�WKH�1RYLFH VHFWLRQ�PD\�FKRRVH�WR�WUDQVIHU�WR�WKH�
$GYDQFHG VHFWLRQ�DW�WKH�HQG�RI�WKH�ILUVW�FOXE�\HDU��

������� $OWHUQDWLYHO\�� LI� LW� EHFRPHV� DSSDUHQW� WKDW� WKH� DELOLW\� RI� DQ� LQGLYLGXDO�
FRPSHWLQJ� LQ� WKH� 1RYLFH VHFWLRQ� FRPIRUWDEO\� H[FHHGV� WKDW� ZKLFK� LV�
UHDVRQDEOH� IRU�D�1RYLFH�� WKH�&RPPLWWHH� DW� LWV�GLVFUHWLRQ��PD\�FKRRVH� WR�
SURPRWH�WKDW�LQGLYLGXDO�WR�WKH�$GYDQFHG VHFWLRQ�DW�WKH�HQG�RI�WKH�ILUVW�FOXE�
\HDU��

������� :KHWKHU�DV�D�UHVXOW�RI�WKH�SURYLVLRQV�RI���������RU����������RQFH�D�PHPEHU
KDV� WUDQVIHUUHG� WR� WKH�$GYDQFHG VHFWLRQ��QR� UHWXUQ� WR� WKH�1RYLFH VHFWLRQ�
ZLOO� QRUPDOO\� EH DOORZHG�� � +RZHYHU D� PHPEHU� PD\� DSSURDFK� WKH�
FRPPLWWHH� LQ� ZULWLQJ� WR� UHOLQTXLVK� WKHLU� VWDWXV� DQG� UHWXUQ� WR� WKH� 1RYLFH�
VHFWLRQ��ZKHUH� WKH�PHPEHU� IHHOV� WKDW� WKLV�ZRXOG� EH�PRUH� DSSURSULDWH� WR�
WKHLU�SUHVHQW�VWDQGDUG�RI�SKRWRJUDSK\�

������� 2SWLQJ�WR�FRPSHWH�LQ�WKH�1RYLFH VHFWLRQ�RI�WKH�2SHQ�3URMHFWHG�FDWHJRU\�RI�
WKH�0RQWKO\�&RPSHWLWLRQ��GRHV�QRW�DIIHFW�D�PHPEHUV¶ HOLJLELOLW\ WR�FRPSHWH�
LQ� WKH� RWKHU� 0RQWKO\� &RPSHWLWLRQ� FDWHJRULHV� LQFOXGLQJ� WKH� 7KHPH�� )ORUD�
DQG�)DXQD RU�3ULQW FDWHJRULHV��RU�DQ\�RWKHU�FOXE�FRPSHWLWLRQV�

����� 7KH�0RQWKO\�7KHPH LV�IRU�LPDJHV�ZKRVH�VXEMHFW�FRQIRUPV�WR�WKH�WKHPH�IRU�WKDW�PRQWK�
SXEOLVKHG�LQ�WKH�FOXE�V\OODEXV��(DFK�PHPEHU�FDQ�PDNH�RQH�SURMHFWHG�GLJLWDO�LPDJH�HQWU\�RQO\��

7KH� VFRUHV� DZDUGHG� WR� HDFK� FOXE� PHPEHU� HDFK� PRQWK� IRU� HDFK� FDWHJRU\ HQWHUHG� LQ� WKH�
0RQWKO\� &RPSHWLWLRQV�� WKH� 1RYLFH DQG� $GYDQFHG VHFWLRQV LQ� WKH� 2SHQ� 3URMHFWHG� ,PDJHV
FDWHJRU\� EHLQJ� WUHDWHG� VHSDUDWHO\�� DUH� DJJUHJDWHG�DFURVV� WKH� FOXE� \HDU� WR� GHWHUPLQH�D� ILUVW��
VHFRQG�DQG�WKLUG�SODFH IRU�HDFK�FDWHJRU\ RU�VHFWLRQ�

0RQWKO\�&RPSHWLWLRQ�± 6SHFLILF�5XOHV

¾ 3URMHFWHG ,PDJHV��DQG�3ULQWV�WKDW�
D� KDYH�EHHQ�HQWHUHG�LQ�SUHYLRXV�FOXE�0RQWKO\�&RPSHWLWLRQV� RU
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E� WKDW�DUH�VLPLODU�WR�RU�GHULYDWLYHV�RI HQWULHV�LQ�SUHYLRXV�0RQWKO\�&RPSHWLWLRQV�
DUH QRW HOLJLEOH�IRU�HQWU\�LQ�WKH�FOXE�0RQWKO\�&RPSHWLWLRQ�

¾ 3URMHFWHG� ,PDJHV�� DQG� 3ULQWV� WKDW� KDYH EHHQ SUHYLRXVO\� HQWHUHG� LQ� DQ\� RWKHU 3UHVWRQ�
3KRWRJUDSKLF� 6RFLHW\ LQWHUQDO� FRPSHWLWLRQV� �H�J� 2SHQLQJ� QLJKW�7KUHH� RQ� D� WKHPH��� LQWHU�
FOXE�FRPSHWLWLRQV��H�J��7KUHH�:D\�%DWWOH��RU�H[WHUQDO�FRPSHWLWLRQV�DUH HOLJLEOH�IRU WKH�FOXE�
0RQWKO\�&RPSHWLWLRQ�

¾ ([FHSW�IRU�WKH�³7KHPH´�FDWHJRU\��ZLWK�WKH�SULRU�DJUHHPHQW�RI�WKH�FOXE� ,QWHUQDO�&RPSHWLWLRQ�
6HFUHWDU\��WKH�RQH�HQWU\�SHU�FDWHJRU\�SHU�PRQWK�UXOH�QRUPDOO\�DSSO\LQJ�WR�WKH�FOXE�0RQWKO\�
&RPSHWLWLRQV�PD\�EH�YDULHG��,Q�DQ�HPHUJHQF\�ZKHUH�D�PHPEHU�LV�XQDEOH�WR�PDNH�DQ�HQWU\�
WR� RQH� RU� PRUH� FRPSHWLWLRQ� FDWHJRULHV� LQ� DQ\� JLYHQ� PRQWK�� WKH�PLVVLQJ� HQWULHV� PD\� EH�
FDUULHG�RYHU�WR�WKH IROORZLQJ�PRQWK�LQ�RUGHU�WR�DYRLG�GLVDGYDQWDJH�WR�WKDW�PHPEHU¶V�DQQXDO�
DJJUHJDWH�VFRUH���$EXVH�RI�WKLV�FRQFHVVLRQ�E\�D�PHPEHU�PD\�UHVXOW�LQ�LWV�ZLWKGUDZDO�IURP�
WKDW�PHPEHU�

��� 7+5((�21�$�7+(0(�

7KH�REMHFW�RI�WKLV�FRPSHWLWLRQ�LV�WR�SUHVHQW�WKUHH LPDJHV�ZKLFK�DUH�LQ�VRPH�ZD\�UHODWHG�WR�HDFK�
RWKHU� L�H��WKHUH�LV�D�³WKHPH´�UXQQLQJ�WKURXJK�DOO�WKUHH�LPDJHV���(DFK�JURXS�RI�LPDJHV�PD\�EH�LQ�
WKH�IRUP�RI�SULQWV�RU�SURMHFWHG�LPDJHV��3ULQW�DQG�SURMHFWHG�FDWHJRULHV�ZLOO�EH�VHSDUDWHO\�MXGJHG��
0HPEHUV�PD\�VXEPLW�RQH�HQWU\�LQWR�HLWKHU�RU�ERWK�FDWHJRULHV� 7KH�HQWU\ PD\�EH�WKUHH�VHSDUDWH�
LPDJHV�RU�WKUHH�LPDJHV�LQFRUSRUDWHG LQ�RQH�SURMHFWHG�GLVSOD\�RU�RQ�WKH�VDPH SULQW�PRXQW��(DFK�
LPDJH RU�PRXQW�PXVW�EH�FOHDUO\�PDUNHG�ZLWK� WKH� ³7KHPH´�RI� WKH�SDQHO��DQ� LQGLYLGXDO�7LWOH �LI�
DSSURSULDWH���DQG�QXPEHUHG�LQ DFFRUGDQFH�ZLWK�WKH�RUGHU�WKH\�DUH�UHTXLUHG�WR�EH�SUHVHQWHG LQ��
7KH�HQWULHV�ZLOO�EH�MXGJHG�DV�D�7U\SW\FK��VHW�RI�WKUHH�EDODQFHG�LPDJHV� (,7+(5�E\�D�EDOORW�RI�
FOXE�PHPEHUV�RQ�WKH�QLJKW�25�E\�DQ�H[WHUQDO�MXGJH�± DW�WKH�GLVFUHWLRQ�RI�WKH�FRPPLWWHH�
3URMHFWHG�,PDJHV��DQG�3ULQWV�WKDW�

D� KDYH�EHHQ�HQWHUHG�LQ�SUHYLRXV�7KUHH�RQ�D�7KHPH�&RPSHWLWLRQV��RU
E� WKDW�DUH�VLPLODU�WR�RU�GHULYDWLYHV�RI�HQWULHV�LQ�SUHYLRXV�7KUHH�RQ�D�7KHPH

&RPSHWLWLRQV��DUH�QRW HOLJLEOH�IRU�HQWU\�LQ�VXEVHTXHQW�7KUHH�RQ�D�7KHPH
&RPSHWLWLRQV�

��� 35,17�$1'�352-(&7('�,0$*(�2)�7+(�<($5�&203(7,7,216

(QWULHV IRU�WKH�3ULQW�DQG�3',�RI�WKH�<HDU�&RPSHWLWLRQV DXWRPDWLFDOO\�FRPSULVH�WKH��VW���QG DQG�
�UG SODFHG�SURMHFWHG�LPDJHV�DQG�SULQWV�HQWHUHG�LQ�HDFK�FDWHJRU\�RI� WKH�PRQWKO\�FRPSHWLWLRQV�
KHOG�WKURXJKRXW�WKH�FOXE�\HDU���$OO�HQWULHV�ZLOO EH�MXGJHG�RQ WKH�QLJKW�E\�DQ�H[WHUQDO�MXGJH ZKR�
IRU�WKH�SULQWV�FDWHJRU\�DQG�IRU�WKH�SURMHFWHG�LPDJH�FDWHJRU\� ZLOO�VHOHFW�WKH�LPDJH�RI�WKH�\HDU�
WRJHWKHU�ZLWK�D�VHFRQG�DQG�WKLUG�SODFH�

7URSKLHV WR�EH�KHOG�IRU�RQH�\HDU��ZLOO�EH�DZDUGHG�WR�WKH�ZLQQHU RI�WKH�3ULQW�FDWHJRU\�DQG�WR�WKH�
ZLQQHU�RI�WKH�3URMHFWHG�'LJLWDO�,PDJH�FDWHJRU\�

1RWH
)ROORZLQJ� D� FRPSHWLWLRQ�� LW� LV� WKH� UHVSRQVLELOLW\� RI� PHPEHUV� WR� FODLP� WKHLU� RZQ� SULQWV� IURP� WKH�
LQWHUQDO�H[WHUQDO FRPSHWLWLRQ� VHFUHWDU\� 8QFROOHFWHG� LWHPV� ZLOO� EH� VWRUHG� LQ� WKH� FOXE� HTXLSPHQW�
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URRP DQG�GLVSRVHG�RI�DIWHU����PRQWKV��8QOHVV�WKH�PHPEHU�KDV�D�SDUWLFXODU�UHDVRQ�IRU�UHPRYLQJ�
WKHP DQG�ZLWK� WKH� H[FHSWLRQ� RI� WKH� )R[� 7DOERW� FDWHJRU\�� WKH� WRS� �� SULQWV� LQ� HDFK� FODVV�ZLOO� EH�
UHWDLQHG� E\� WKH� 6RFLHW\ IRU� WKH�3ULQW� DQG�3',� FRPSHWLWLRQ� DW� WKH� HQG� RI� WKH� VHDVRQ� DQG� XVH� LQ�
H[WHUQDO�FRPSHWLWLRQV�WKURXJKRXW�WKH�\HDU�

��� *HQHUDO�5XOHV�IRU�(QWULHV�

7KH�IROORZLQJ�UXOHV�DSSO\�LQ�DGGLWLRQ�WR�DQ\�FRPSHWLWLRQ�VSHFLILF�UXOHV�VWDWHG�DERYH�

��� &203(7,7,216�$5(�21/<�23(1�72�)8//<�3$,'�83�0(0%(56

��� (QWU\�&ORVLQJ�'DWH�
([FHSW� IRU� WKH� 2SHQLQJ� 1LJKW� &RPSHWLWLRQ�� HQWULHV� PXVW� EH� VXEPLWWHG� E\� WKH� FORVLQJ� GDWH�
VSHFLILHG� LQ�FOXE V\OODEXV RU� LQ� WKH�H[FHSWLRQDO�FDVH�RI�D WLPH H[WHQVLRQ��E\� WKH�GDWH�GHFLGHG�
XSRQ�E\�WKH�DSSURSULDWH��LQWHUQDO�H[WHUQDO��&RPSHWLWLRQ�6HFUHWDU\��7KLV�ZLOO�QRUPDOO\�EH�D�FOXE�
QLJKW�� � 3ULQWV� PXVW� EH� GHOLYHUHG� WR� WKH� DSSURSULDWH� &RPSHWLWLRQ� 6HFUHWDU\� RQ� RU� EHIRUH� WKH�
VSHFLILHG� FOXE� QLJKW�� � 'LJLWDO� LPDJHV� PXVW� EH� H�PDLOHG� WR� WKH� DSSURSULDWH� FOXE� &RPSHWLWLRQ�
6HFUHWDU\�EHIRUH PLGQLJKW�RQ�WKH�FORVLQJ�GDWH�

��� 3ULQWV
����� 3ULQW� HQWULHV� PXVW� EHDU� D� 7LWOH�� WKH� FRPSHWLWLRQ� QXPEHU� �ILUVW PRQWKO\�� VHFRQG
PRQWKO\ HWF����WKH�FRPSHWLWLRQ�&DWHJRU\ DQG�WKH�PHPEHU¶V�&OXE 1XPEHU� 7KLV�LQIRUPDWLRQ
PXVW�EH�FOHDUO\�PDUNHG�RQ�WKH�UHYHUVH�RI�WKH�PRXQW�DW�WKH�WRS�OHIW�KDQG�FRUQHU �WR�HQVXUH
WKH�FRUUHFW�RULHQWDWLRQ� IRU�YLHZLQJ�ZKHUH� WKLV�FRXOG�EH�PLVFRQVWUXHG�� 7KH�DXWKRUV�QDPH�
PXVW QRW EH�VKRZQ�

����� $OO�SULQWV�PXVW�EH�PRXQWHG��7KH�RYHUDOO�VL]H�RI�WKH�PRXQW�PXVW�EH�H[DFWO\�����PP�
����PP��ZLWK�WKH�H[FHSWLRQ�RI�WKH�)R[�7DOERW�VHFWLRQ�ZKLFK�PD\�VWLOO�XVH����LQFKHV�E\����
LQFKHV���ZLWK�WKH�PHPEHUV�XQGHUVWDQGLQJ�WKDW�DQ\�SULQWV�RI�WKLV�VL]H�ZRXOG�QRZ�EH�WRR�ODUJH�
IRU�HQWU\�LQWR�/	&38�FRPSHWLWLRQV��

����� 7R�DYRLG�GDPDJH�WR�RWKHU�SULQWV�� WKH�EDFNLQJ�RI� WKH�PRXQW�VKRXOG�EH�D�IODW�VXUIDFH�
ZLWK�QR�H[SRVHG�DGKHVLYH�RU�WDSH�RI�DQ\�NLQG�VKRZLQJ�� :KHUH�D�SULQW�LV�GLVSOD\HG�EHKLQG�D�
FXW�RXW�IUDPH��LGHDOO\�WKH�PRXQW�DQG�WKH�IUDPH�VKRXOG�EH�WKH�VDPH�VL]H�

����� 0RXQWV�PXVW�QRW�H[FHHG��PP�LQ�WKLFNQHVV�

����� 2WKHU WKDQ�IRU�WKH�)R[�7DOERW�&DWHJRU\��3',�LPDJHV�RI�VXEPLWWHG�SULQWV�VKRXOG�DOVR�
EH�HPDLOHG�WR�WKH�,QWHUQDO�&RPSHWLWLRQ�6HFUHWDU\���7KH�HPDLO�VKRXOG�PDNH�LW�FOHDU�WKDW�WKH�
LPDJHV�DUH�RI�SULQW�VXEPLVVLRQV���7KH�VWDQGDUG�3',�VL]LQJ�ZLOO�EH�DFFHSWDEOH�

��� 'LJLWDO�,PDJHV
'LJLWDO� 3URMHFWHG� ,PDJHV� PXVW� EH� LQ� D� -3(* IRUPDW�� 7KH� VWDQGDUG� VL]H� RI� GLJLWDO SURMHFWHG
LPDJHV� PXVW� QRW� H[FHHG� ���� SL[HOV ZLGH DQG� ���� SL[HOV KLJK�� 3RUWUDLW� LPDJHV� PXVW� QRW�
H[FHHG����� SL[HOV� KLJK� 7R� HQVXUH� WKH� EHVW� SUHVHQWDWLRQ� IRU� MXGJLQJ�� LPDJHV VKRXOG� EH� LQ�
V5*%�FRORXU�VSDFH�DQG� LGHDOO\ VL]HG� WR� ILOO� WKLV�PD[LPXP VSDFH ZLWK�DQ\�DUHD�QRW�FRQWDLQLQJ�
SDUW� RI� WKH� LPDJH� EHLQJ� ILOOHG� ZLWK� SXUH� EODFN� RU� GDUN� JUH\�� � *XLGDQFH� RQ� KRZ� WR� GR� WKLV� LV�
DYDLODEOH�DV�D�GRZQORDG�RQ�WKH�FOXE�:(%�VLWH�� 7KH�ILOH QDPH RI�HDFK�LPDJH�PXVW�FRQWDLQ�RQO\�
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WKH�PHPEHU¶V� FOXE QXPEHU DQG� WKH� LPDJH� WLWOH LQ� WKH� IROORZLQJ� IRUPDW�� � �PHPEHU� QR�B,PDJH�
WLWOH�MSJ���7KH�DXWKRU¶V�QDPH�PXVW�QRW EH�LQFOXGHG���)RU�H[DPSOH�

��B0LOO�DW�6XQVHW�MSJ� RU�IRU�WKH�PRQWKO\�³7KHPH´����B7KHPHB0LOO�DW�6XQVHW�MSJ

��� 2ZQ�:RUN�DQG�&RS\ULJKW
:LWK�WKH�H[FHSWLRQ�RI�FRPPHUFLDO�SULQWLQJ�ZKHUH�WKLV�LV�DOORZHG�� WKH�FRQWHQW�RI�HQWULHV�PXVW�EH�
HQWLUHO\ WKH�ZRUN�RI�WKH�PHPEHU�FRQFHUQHG DQG FRS\ULJKW�RI�WKH�RYHUDOO�LPDJH�DQG DQ\�HOHPHQW
RI�WKH LPDJH�PXVW�UHVW�ZKROO\�ZLWK�WKDW�PHPEHU�

$SSHQGL[��

5XOH�������0RQWKO\�&RPSHWLWLRQ IRU�)ORUD�DQG�)DXQD�&DWHJRU\�
,PDJHV�VKDOO�VKRZ�VSHFLPHQ�RU�VSHFLPHQV�RI�ZLOG�OLYLQJ�2UJDQLVPV�LQ�WKHLU QDWXUDO�HQYLURQPHQW�
2UJDQLVPV�FDQ�LQFOXGH�)ORUD��)DXQD��)XQJL�,QVHFWV�DQG�$TXDWLF�OLIH�WKLV�OLVW�LV�QRW�H[KDXVWLYH�
7KLV�LQFOXGHV�LPDJHV�WDNHQ�ZLWK�WKH�VXEMHFWV�LQ�FRQWUROOHG�FRQGLWLRQV��VXFK�DV�]RRV��JDPH�IDUPV��ERWDQLFDO�
JDUGHQV��DTXDULXPV�DQG�DQ\�HQFORVXUH�ZKHUH�WKH�VXEMHFWV�DUH�WRWDOO\�GHSHQGHQW�RQ�PDQ�IRU�IRRG��+RZHYHU�
WKH�PHWKRG�RI�FRQWDLQPHQW�EDUV�IHQFHV�ZDOOV�HWF��DQG�MHVVHV�VKRXOG�QRW�EH�YLVLEOH��WKH\�DUH�PDQ�PDGH�
REMHFWV�

)HUDO�DQG�GRPHVWLF�DQLPDOV��K\EULG�SODQWV DQG FXOWLYDUV�DUH�QRW�DOORZHG QRU�DUH�PRXQWHG�VSHFLPHQV�
7KH�LPDJH�VKRXOG�FOHDUO\�VKRZ�WKH�VXEMHFW�LQ�VXFK�D�ZD\�WKDW�LW�RU�SDUW�RI�LW�FDQ�EH�FOHDUO\�DQG�VFLHQWLILFDOO\�
LGHQWLILHG�ZKLOVW�IROORZLQJ�LWV�QDWXUDO�EHKDYLRXU�
7KH�7LWOH�PXVW�LGHQWLI\�WKH�VSHFLPHQ�ZLWK�LWV�FRPPRQ�DQG�RU�VFLHQWLILF�QDPH�DQG�DQ\�RWKHU�DGGLWLRQDO�
LQIRUPDWLRQ�GHVLUHG�
H�J��6WHOOHU
V�VHD�HDJOH �+DOLDHHWXV�SHODJLFXV��±DW�QHVW�

0DQ�PDGH�REMHFWV�
x 7KH�(DUWK¶V /DQGVFDSH�LV�ODUJHO\�VKDSHG�E\�PDQV�LQIOXHQFH�RYHU�WKRXVDQGV�RI�\HDUV�EXW�IRU�WKH�

SXUSRVHV�RI�WKHVH�UXOHV�LW�ZLOO�EH�FRQVLGHUHG�DV�D�QDWXUDO�HQYLURQPHQW IRU�WKH�VXEMHFW�EHLQJ�
SKRWRJUDSKHG�

x 0DQ�PDGH�REMHFWV�DUH�QRW�QRUPDOO\�SHUPLWWHG�LQ�WKH�LPDJH�
x ([FHSWLRQV�WR�WKLV�ZRXOG�EH�ZKHUH�WKH�VXEMHFW�LV�SUHGRPLQDQWO\�IRXQG�LQ�DVVRFLDWLRQ�ZLWK�WKH�PDQ�

PDGH�REMHFW�L�H��WKH�%DUQ�2ZO�LQ�D�%DUQ��6ZLIWV�QHVWLQJ�RQ�WKH�VLGH�RI�D�EXLOGLQJ�
x :LOG�ELUGV�IRXQG�SHUFKHG�RQ�D�IHQFH�SRVW�PD\�EH�SHUPLWWHG�SURYLGHG�WKH�SRVW�LV�PLQLPDO�LQ�WKH�

IUDPH�RI�D�QDWXUDO�PDWHULDO��ZRRG�RU�VWRQH��EXW�QRW�D�PHWDO�RU�SODVWLF���7KH�UHPDLQGHU�RI�WKH�
ERXQGDU\�VWUXFWXUH�VKRXOG�QRW�EH�LQFOXGHG�

x 6FLHQWLILF�EDQGV��VFLHQWLILF�WDJV�RU�UDGLR�FROODUV�RQ�ZLOG�DQLPDOV�DUH�SHUPLVVLEOH�
x 0HWDO�DQG�3ODVWLF�REMHFWV�DUH�QRW�SHUPLWWHG��ELUG�WDEOHV�DQG�JDUGHQ�IXUQLWXUH�VKRXOG�QRW�IHDWXUH�

6FDSHV�
/DQGVFDSHV��6HDVFDSHV�DQG�8UEDQ�ODQGVFDSHV�DUH�QRW�SHUPLWWHG�LQ�WKLV�VHFWLRQ�
([FHSWLRQ�PD\�EH�H[WHQGHG�ZKHUH�)DXQD�DUH�WR�EH�VKRZQ�LQ�WKHLU QDWXUDO�HQYLURQPHQW�L�H��=HEUD�RQ�WKH�
6HUHQJHWL�SODQH��WKH�,PDJH�FRQMXUHG�XS�E\�WKH�³6WDJ�DW�%D\´���7KH�MXGJH�VKRXOG QRW�WROHUDWH�D�/DQGVFDSH�
EHLQJ�HQWHUHG�XQGHU�WKH�JXLVH�RI�VKRZLQJ�D�VPDOO�VSHFLPHQ�RI�IDXQD�LQ�VRPH�SDUW�RI�WKH�LPDJH�ZKHUH�WKDW�
VSHFLPHQ�FDQQRW�EH�VHHQ�WR�EH�WKH�SULPH IRFDO�SRLQW�
1R�H[FHSWLRQV�DUH�PDGH�IRU�)ORUD�DV�WKH\�DUH�DOZD\V�IHDWXUHV�RI�D�ODQGVFDSH�

3URFHVVLQJ�
1R�WHFKQLTXHV�WKDW�DGG��UHORFDWH��UHSODFH��RU�UHPRYH�SLFWRULDO�HOHPHQWV�DUH�SHUPLWWHG �L�H��WKH�XVH�RI�
FORQLQJ��VSRW�UHPRYDO�WRROV��GLIIXVLRQ�RXW�RI�IRFXV�PDVNV�DQG�RWKHU�VXFK�GLJLWDO�PDQLSXODWLRQV�
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,QIUDUHG�LPDJHV��HLWKHU�GLUHFW�FDSWXUHV�RU�GHULYDWLRQV��DUH�QRW�DOORZHG��6WLWFKHG�LPDJHV�DUH�QRW�SHUPLWWHG�
7HFKQLTXHV�WKDW�HQKDQFH�WKH�SUHVHQWDWLRQ�RI�WKH�SKRWRJUDSK�ZLWKRXW�FKDQJLQJ�WKH�QDWXUH�VWRU\�RU�WKH�
SLFWRULDO�FRQWHQW��RU�ZLWKRXW�DOWHULQJ�WKH�FRQWHQW�RI�WKH�RULJLQDO�VFHQH��DUH�SHUPLWWHG�LQFOXGLQJ�+'5��IRFXV�
VWDFNLQJ��GRGJLQJ�EXUQLQJ DQG�FURSSLQJ��7HFKQLTXHV�WKDW�UHPRYH�HOHPHQWV�DGGHG�E\�WKH�FDPHUD��VXFK�DV�
GXVW�VSRWV��GLJLWDO�QRLVH��DQG�ILOP�VFUDWFKHV��DUH�DOORZHG��$OO�DOORZHG�DGMXVWPHQWV�PXVW�DSSHDU�QDWXUDO��
&RORXU�LPDJHV�FDQ�EH�FRQYHUWHG�WR�JUH\VFDOH�PRQRFKURPH��


